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AMENDMENT TO SENATE BI LL 1498

AMENDMENT NO. . Anend Senate Bill 1498 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Property Tax Code is anmended by changi ng

Section 18-230 as foll ows:

(35 ILCS 200/ 18-230)

Sec. 18-230. Rate increase or decrease factor. \Wen a
new rate or a rate increase or decrease first effective for
the current |evy year has been approved by referendum the
aggregat e extension base, as adjusted in Sections 18-215 and
18-220, shall be nultiplied by a rate increase (or decrease)
factor. The nunerator of the rate increase (or decrease)
factor is the total conbined rate for the funds that made up
the aggregate extension for the taxing district for the prior
year plus the rate increase approved or mnus the rate
decrease approved. The denom nator of the rate increase or
decrease factor is the total conmbined rate for the funds that
made up the aggregate extension for the prior year. For
those taxing districts for which a new rate or a rate
i ncrease has been approved by referendum held after Decenber
31, 1988, and that did not increase their rate to the new

maxi numrate for that fund, the rate increase factor shall be
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adjusted for 4 levy years after the year of the referendum by
a factor the nunerator of which is the portion of the new or
increased rate for which taxes were not extended plus the
aggregate rate in effect for the levy year prior to the Ilevy
year in which the referendum was passed and the denom nat or
of which is the aggregate rate in effect for the Ilevy vyear
prior to the levy year in which the referendum was passed.

For purposes of this Section, for all 2002 |levies, as nay

be anended, and as extended and collected in 2003, "the rate

i ncrease approved" for school districts subject to Article 17

of the School Code includes the difference between the annual

rate at which the existing tax was nost recently levied and

the maxinmum rate at which that tax was authorized to be

levied by referendum to the extent such infornation was

contained in the form of the ballot for that referendum

pursuant to Section 17-3.4 of the School Code. Thi s

definition of "rate increase approved", however, shall apply

only to school districts for which the following conditions

(i) the school district iS a unit district

mai ntai ni ng grades K through 12;

(ii) the school district has an equalized assessed

val uation for cal endar year 2002 of between $500, 000, 000

and_$1, 000, 000, 000;

(iii) the school district has an enrollnent for

school vyear 2002-2003 of at |east 5,000; and

(iv) the subject tax rate increase was approved at

the April 1, 2003, consolidated election by a vote of at

| east 54% of those voting on the public question.

(Source: P.A 87-17; 88-455.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw. ".
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